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THE Presbyterian Ministers Fund, the oldest life insurance 
company of America, had a death rate in 1892 of only 15.4 in 
the thousand, which is a notably favorable showing when the 
advanced age of its members is considered. The persistence 
of the members in this company is very remarkable, the rate of 
terminations by lapse being 16.3 per thousand in 1892, while for 
These 
figures show how valuable to a life insurance company are uni- 
form conditions among its members. The insured of the Pres- 
byterian Ministers Fund are exceptionally free from the hazard 
of change in residence or occupation. They lead equable lives, 
and hence exhibit the duration of life at its best. 


all companies combined the rate was 64.8 per thousand. 





In scanning the various State insurance reports, some peculiar 
facts are noted. Take, for instance, the Indiana report. It 
gives the statements of the domestic mutual fire insurance com- 
panies (barring that of the Knox Mutual); but, while in the 
text it mentions the existence of seven stock fire insurance 
companies in the State, it does not present the statement of a 
single one of them. Then in Virginia a somewhat similar state 
of affairs exists. A report upon life insurance companies is 
issued, but none regarding fire insurance, though there are sev- 
eral fire insurance companies domesticated in the State. Ten- 
nessee and West Virginia also present incomplete reports, in 
that several fire insurance companies in each of those States are 
not obliged to file their statements, and they are therefore not 
published. A question which often arises in the inquisitive 
mind is, why are some of the State reports issued at all? Not 
a few of them are turned out too late in the year to be of any 
use to any one—often long after some of the companies whose 
statements are printed therein have gone to their long rest— 
and then give such imperfect and unsatisfactory exhibits as to 
bring to mind a comparison with Voltaire’s definition of 
speech, viz.: “Speech was given to man to conceal his 


ohte ” 
thought _ 





G. E. Rostns has sent letters to several prominent insurance 
agents, calling their attention to the Great Northern Insurance 
Company of Manitoba, “ which has recently entered the United 
States for the purpose of writing surplus lines on good busi- 
ness.” The company has not entered the United States to our 
knowledge in any official manner, though we understand that it 
has made application for admission to Wisconsin. As the 
admission of mutual companies of other States or countries to 
Wisconsin is governed by reciprocal provisions, the Great 
Northern may receive a license. Mr. Robins encloses one of 
its nicely printed statements, which cost probably as much as 
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$5 or $6 per thousand, which shows assets of some $650,000 
and a net surplus of $150,000. The “many and various special 
deposit laws” in the United States is assigned as the reason for 
not entering this country and doing direct business, the assertion 
being made that “ to entitle us to do business at all, we would 
have to deposit $250,000 in the State of New York.” As this 
statement is only $50,000 out of the way and not very material, 
it will be forgiven. 

The letter goes on to say: 

The Manitoba companies, as you are probably aware, are under the juris- 
diction of the provincial authorities, and have to report annually thereto. 
The Canadian authorities are very strict with regard to insurance companies 
and examine their statements very closely. 

Mark the distinction made between “ provincial” and “ Can- 
adian.” The Canadian authorities are truly very strict, but an 
examination of the last report of the Superintendent of Insur- 
ance of the Dominion of Canada fails to reveal the slightest 
mention of the Great Northern Insurance Company. The com- 
pany probably does report to the provincial authorities, but if 
no better supervision is provided in Manitoba than in some of 
our Southerr and Western States, that proceeding in itself does 
not amount toa row of pins so far as regards protection of 
policyholders. 

Mr. Robins appears to be anxious to “enter into business 
arrangements” with the parties addressed and is willing to 
allow them twenty per cent commission. We trust that they will 
investigate the company thoroughly before consenting to handle 
its policies. For the information of the Illinois Superintendent 
of Insurance, and .any others who may be interested, we will 
state that Mr. Robins can probably be found at suite 1009, 
Chamber of Commerce building, Chicago, IIl., as that is where 
his letters are dated from. 





THE ex-employee of the United States Mutual Accident 
Insurance Association, E. S. Fowler, whose statements intended 
to injure the association have been given so much prominence in 
The Chronicle, attempts to defend himself by alleging that he 
had the interests of the policyholders at heart, and that his con- 
science would not permit him to remain with a company that, he 
alleges, isso badly mismanaged. His conscience must be of very 
elastic material, for he says that he has known of the mismanage- 
ment for several years, and so long as he received $50 a week his 
conscience made no protest, but when his salary was cut down to 
$30 a week, to correspond to the value of his services, that sensitive 
monitor immediately aroused itself in behalf of the dear policy- 
holders, and he resigned his position and rushed into print with 
his grievance, It is probable that if he had been appointed to 
the coveted position of superintendent of agents at a good fat 
salary his conscience would still have been dormant. But we 
have yet to learn that the proper way to protect the policyholders 
in an insurance company is to seek to wreck the company by 
the publication and wide dissemination of garbled facts and mis- 
leading statements. If Mr. Fowler was so anxious regarding the 
policyholders, who have vested interests in the association, and 
was so confident as to its mismanagement, he should have made his 
statement to the Insurance Department and asked that the asso- 
ciation be examined. The matter would have been promptly 
attended to, and if anything wrong was discovered, the remedy 
would have been applied. But Mr. Fowler took his grievance to 
The Chronicle, and his one-sided statement was sent out broad- 
cast by competing companies, without an opportunity being given 
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the other side for a hearing. Yet Mr. Fowler claims that he was 
not actuated by malice, and that his course was an honorable one. 
We differ with him very decidedly upon this view of the case, 
and are confident that business men generally will repudiate the 
idea that such conduct is in the interests of good morals or con- 
sistent with the confidential relations that are supposed to exist 
between trusted employees and their employers. Mr. Fowler 
occupies the position of a dissatisfied ex-employee, seeking to 
injure his former employers because they did not accede to his 
demands. He may think this an honorable thing to do, but few 


persons will agree with him. 
* * * * 


The officers of the United States Accident Association have 
requested the Superintendent, James F. Pierce, to make an 
examination of the affairs of the association, and Deputy Super- 
intendent Shannon has the matter in charge. As we stated 
in THE SPECTATOR of last week, the Department has had 
official knowledge of the existence of the Investment Company of 
New Jersey, and the relations it sustained to the Mutual Accident 
Association. Had it discovered anything illegal in such relations 
it would have put a stop to them long ago. Our contemporary, 
Insurance, thinks we are exceedingly obtuse if we do not see 
that it is wrong for the association to have a guarantee company 
behind it. The Attorney-General has decided that assess- 
ment associations have the right to make such contracts 
with guarantee companies, and the Insurance Department 
knows that more than half the assessment companies are 
conducted under such arrangements. The right of such asso- 
ciations to make contracts with agents is unquestioned, and 
it is wholly immaterial whether such agents are individuals or 
corporations, provided such contract works no injury to policy- 
holders. In the case of the United States, the association at its 
formation contracted with Mr. Pitcher, giving him a commission 
on the business that has not been regarded as extravagant, and 
that has never been complained of, although the terms of the 
contract were known to the insurance departments of every 
State in which the association does business. Moreover, that 
contract has been accepted as the basis for similar contracts 
made by associations subsequently organized, with their man- 
agers. After Mr. Pitcher had worked for some thirteen years 
under his contract without protest from any one, he saw fit to 
assign it to a stock company, which assumed his former relations 
to the association. This is the situation as we understand it, and 
if there is more in it than we have outlined it has not been 
made apparent, but will probably be disclosed by the coming 
examination by the Department. 





THE rebate question will never down until the companies 
unite in not only condemning it on paper, but in the adoption 
of measures that will make rebating a perilous thing for an 
agent to indulge in. W. J. Maddern, who was summarily dis- 
missed from the services of the Equitable for having expressed 
in print his approval of the rebate ideas of Mr. Ward, who was 
similarly dismissed by the New York Life, has written a letter 
to The Weekly Underwriter in which he reiterates the assertion 
that the practice is almost universal among agents, and is car- 
ried on with the knowledge and approval of the officers of com- 
panies. He says that he knows of $600,000 of insurance writ- 
ten within the past three months with an average rebate of fifty- 
eight per cent. He further says that he is informed that his 
previous estimate that ninety per cent of life agents give 
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rebates to the insured was a moderate one. If this practice is 
so nearly the rule, the preaching and practices of those agents 
who have so vigorously denounced rebating must be widely at 
variance. But something more than mere assertion is wanted 
to sustain these accusations which impugn the good faith and 
veracity of a large number of men occupying responsible posi- 
tions. Mr, Maddern should have the evidence at his command 
to demonstrate the truthfulness of his assertions, and if he has, 
it should be placed at the disposal of the Superintendent of 
Insurance to enable him to prosecute these violators of State 
law. In Massachusetts the Insurance Commissioner is now 
engaged in the prosecution of W. G. Williams for alleged rebat- 
ing, and we have no doubt that Superintendent Pierce will be 
equally active if proper evidence is placed before him. But 
agents find many ways of evading the law to prevent rebating. 
We were asked a few days since if we had seen the most costly 
cat in the country that was said to be on exhibition up Broad- 
way. Seeing that there was a story connected with it, we 
asked for it, and got it. In brief, it was to the effect that a cer- 
tain life agent was soliciting a prominent business man to insure 
his life, and was informed that a rival agent had offered a rebate 
of $250. The agent replied that the law prevented him from 
giving a rebate, and his company had warned him that he must 
not be caught doing so. Therefore, while he was willing to 
give the rebate, he did not wish to be caught at it. Casting his 
eyes around the store, he beheld a dilapidated looking office 
cat, that seemed to have been out late the night before and was 
then quietly sleeping off the effects of a midnight “ booze.” 
He said to his customer, “I can’t give you a rebate, but I will 
give you $300 for your office cat.” The proposition was 
accepted, and transaction concluded on that basis. The agent 
didn’t take the cat, but his competitor secured it, and it is now 
on exhibition, wearing a tag which states the price paid and the 
name of the purchaser. There is an old saying that “ there is 
more than one way of skinning a cat,” but this is the first time 
we ever heard of a dissipated feline being counted among the 
assets of a life insurance company. Verily, rebating is a great 
evil, and agents must be careful not to get caught at it. 





THE affairs of the American Casualty Insurance and Security 
Company continue to furnish food for gossip in insurance 
circles and an occasional article in the daily press. It may be 
said that all persons interested in insurance matters are patiently 
waiting to see what is to come of the reorganization plan now 
incubating. Two months ago it became evident that the capital 
of the company, under the management of Beecher, Schenck & 
Co., general managers, was greatly impaired, and that to save it 
from absolute bankruptcy, new managers and a large amount of 
money was necessary. General H. W. Slocum, a man of national 
reputation, whose probity and integrity are above suspicion, was 
chosen president to succeed William E. Midgley, who had 
theretofore held the anomalous position of president of the 
company and a member of the firm of Beecher, Schenck & Co, 
General Slocum entered upon the work of ascertaining the con- 
dition of the company, and it did not take him long to find out 
that facts would not bear out the representations that had been 
made to him. Still, he saw that the charter of the company 
was a broad and valuable one, and that its plant could be made 
the nucleus of a profitable business. As a preliminary to the 
reorganization, the representatives of Beecher, Schenck & Co. 
were retired from the board of directors, and their places filled 
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by men in whom the new president could have confidence. A 
firm of accountants was employed to examine the books 
of the company, and after several weeks of patient work, 
their statement was completed and presented to the board 
of directors. At the same time General Slocum  sub- 
mitted a plan of reorganization which, briefly stated, may 
be summarized in the following propositions: 1, That the 
stockholders should place their stock in the hands of a com- 
mittee to be used as such committee might deem best for the 
interests of the company ; 2, that the capital stock of the com- 
pany should be reduced, and the stock scaled down accordingly ; 
3, that the sum of $500,000 in cash should be placed to the 
credit of the company to liquidate its liabilities. Verbal assur- 
ances have been made that this plan would be carried out, but 
a definite decision, and the production of the cash is expected 
at the meeting of the directors to be held this (Wednesday) 
afternoon. We hope to be able to add a postscript to this article 
announcing the decision. General Slocum has taken hold of 
the company in good faith, and if the stockholders do their 
part, there is a possibility that it can be saved. Its liabilities 
are great, consisting of unpaid claims, some of which are in 
litigation, others unadjusted, and others that are ready to be 
paid when the money to do so is available. How far $500,000 
will go in the liquidation of these remains to be seen. Probably 
it can be spread over so as to satisfy claimants, while the future 
can be trusted to help pull through the load. There are but 
few instances on record where bad management and reckless 
methods have involved a strong, solvent and promising com- 
pany in such a quagmire of disasters. To Beecher, Schenck & 
Co., which includes Wm. E. Midgley, is to be charged this 
wrecking of a company organized with $1,000,000 of capital and 
$500,000 of surplus less than four years ago. If the company 
is to be successful in the future, it must shake off this incubus 
that has been consuming its vitals, and get rid of Beecher, 
Schenck & Co., including Midgley, e¢ ad. 
* * * . 
We have information to the effect that there is also to be a 
reorganization of the firm of Beecher, Schenck & Co., in the 
course of which Wm. E. Midgley is to walk the plank as 
Seelye Benedict did before him. According to our informant, 
there an agreement between the members of the 
firm that each should be entitled to draw $1ooo a month on 
personal account, but no more without the consent of the others ; 
that while Mr. Midgley was engrossed with his duties as president 
of the Casualty Company, the agreement referred to was grossly 
violated, some of the “ wicked partners” drawing three or four 
times as much as they were entitled to under it. As Mr. 
Midgley objects to this sort of thing, it is proposed to “ fire 
him.” This, however, is a personal quarrel, and the public will 
not be likely to waste much sympathy on any of the parties 
to it. But Midgley, Schenck e¢ a/ have an _ interesting 
record of wrecked, impaired and wavering insurance com- 
charged against their methods. First, 
there is the American Steam Boiler Insurance Company, with 
which Messrs. Midgley and Schenck were identified, whose 
affairs are in such a notorious condition that a receiver has 
been appointed to ascertain whether the charges that the funds 
have been misapplied are true or not. Then there is the 
American Casualty Insurance and Security Company, of which 
Mr. Midgley was president, and Beecher, Schenck & Co. (of 
which firm Mr. Midgley is a member) were general agents, 
whose $1,000,000 of capital and $500,000 is so seriously im- 
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paired that the reorgaiization of the company or hopeless 
bankruptcy is inevitable. Then there is the Assurance Lloyds, 
of which they are the managers, that has not yet attained that 
degree of prosperity tha! was so eloquently predicted for it by 
the managers. On the whole, the identification of Beecher, 
Schenck, Midgley, e¢ a/, with the insurance business has not 
been of that elevating character that was calculated to lift it out 
of the slough of demoralization that was apparently over- 
whelming it. They are conceded to be good “ business 
getters,” but while they get such commissions as enable them 
to live in palatial residences, keep stables full of horses, and 
drive tally-ho coaches, the companies they represent seem to 
languish and dwindle, while the stockholders in them lose not 
only expected dividends but their invested funds also. 








THE GUARANTEE AND ACCIDENT LLOYDS. 

W* observe an advertisement conspicuously displayed in 

the magazines for November that says : “ The financial 
responsibility of the Guarantee and Accident Lloyds is greater 
than that of any corporation in the world doing similar lines of 
business.” We have heretofore commented on the absurd mis- 
representations of this concern—which is neither a corporation 
nora partnership, and is not recognized by law—in its advertise- 
ments and circulars. As a matter of fact, its responsibility is 
more dependent upon the willingness of subscribers to it to 
pay claims than upon their legal liability todo so. This com- 
bination for insurance was organized on the Lloyds plan and 
originally had a list of too subscribers who were to share pro 
rata in the payment of losses. It was claimed that the aggre- 
gate wealth of these subscribers amounted to $400,000,000, and 
that every dollar of this vast sum was pledged to the payment 
of claims against the concern. Their catch words were : “ The 
capital of the Lloyds is the wealth of its subscribers.” The 
idea that these subscribers, intelligent business men, had entered 
into any agreement that might result in the loss of their fortunes 
was too absurd for belief, yet the managers of this Lloyds 
persistently maintained that legitimate claims against it could 
be collected by legal process against all the subscribers or any 
one of them, as each was liable for all. The managers branched 
out into a variety of insurance fields, paying special attention to 
railroad insurance. Their experience was disastrous ; they were 
overwhelmed with losses, and there was a scarcity of funds with 
which to meet them. In June last they were forced to levy an 
assessment upon the subscribers to the tune of $1250 each, the 
time for paying the same expiring in August last. Of course, 
there was indignation among the assessed victims, and it was 
predicted that many of them would sever their connection with 
the concern, and this has proved to be the fact, for we find from 
the new policy recently adopted and issued by the managers 
that there are but thirty-three subscribers or guarantors whose 
names are affixed to the document. 

Evidently the statements put forth by the managers as to the 
liability of individual subscribers frightened them quite as 
much as the assessment made upon them, for the new policy 
contains the following clause : 

Each subscriber to this policy shall be liable only for such proportion of 
any loss occurring hereunder as would be his fro raéa part of the entire loss, 
divided equally among the whule number of subscribers whose names appear 


hereon, and in no event shall he be bound for a larger amount than $500 on 
any loss under this policy. 


This is a very different contract from the one so widely 





POSTSCRIPT. 


A RECEIVERSHIP FOR THE AMERICAN CASUALTY 
INSURANCE AND SECURITY COMPANY. 


AT a meeting of the board of directors of the American 
Casualty Insurance and Security Company yesterday, it was 
voted to place the company in the hands of a receiver at once. 

This action was based on the recommendation of the presi- 
dent, General H. W. Slocum, which recommendation was 
founded upon the report of the public .ccountants, who have 
been examining the books for some weeks past. They find 
the company so badly involved that the obtaining of the neces- 
sary funds to continue it was a hopeless task. 

As the company was chartered in Maryland, the proceed- 


ings for the appointment of a receiver will be had in Baltimore. 
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advertised. Thirty-three subscribers vho limit their liability to 
$500 each, under any policy, is scarcely the same thing as 100 
subscribers, whose aggregate wealth equaled $400,000,000, with 
unlimited liability. It is true that the above condition was 
printed on the back of the former policies, but it was not a part 
of the contract as it nowis. We learn that the introduction of 
that clause into the face of the policy was a source of much 
contention among the managers, as it virtually deprived them 
of much of their thunder. If the “capital of the Lloyds is the 
wealth of its subscribers,” those gentlemen have evidently 
determined that the managers of the Lloyds shall not make 
ducks and drakes of it. In view of the facts of the case, it will 
be seen that the advertisement above quoted and all its litera- 
ture of similar import is wide of the facts. 

We have no objection to the Guarantee Lloyds, aside froin 
the bumptious style of its advertisements, that does not hold 
equally good against any other Lloyds combine. They are 
doing an insurance business without capital, without reserves, 
free from official supervision, and are not amenable to the laws 
governing the insurance business. They pay no taxes, and 
escape all the obligations imposed by law upon regularly organ- 
ized corporations doing the same kind of business and with 
whom they come in competition. This is a defect in the insur- 
ance law that should be promptly remedied. If it is deemed 
the part of wisdom, as our legislators have decided that it is, for 
the State to impose special taxes upon the insurance business, 
and to maintain a costly insurance department to supervise those 
corporations that transact such business, then we maintain that 
all persons, associations or combines engaged in the business of 
insurance should be equally supervised and taxed. Stock cor- 
porations and assessment associations are required to make de- 
tailed statements of their transactions annually, but these Lloyds 
are permitted to work in the dark, and make no public exhibit 
whatever as to their financial standing or the nature or extent of 
their transactions. We are aware that some of our wealthiest 
and most respected business men are identified with Lloyds 
combines—are, in fact, underwriters in one or another of its 
branches—but that does not alter the fact that the Lloyds’ plan 
of insurance is outside of the State laws, evades corporate 
obligations to the State, and thus has a degree of irresponsibility 
attached to it that makes it unworthy of public confidence. 
We do not know that the Guarantee Lloyds is any worse than 
its fellows in this respect, but it certainly is no better, although 
backed by wealthy men. It is censurable, however, for the 
false and misleading character of its representations in its adver- 
tisements and circulars. 

As a matter of curiosity we append the names of the thirty- 
three subscribers who are the guarantors of the new and amended 
policy, twenty-five only of whom were among the original too 
subscribers who were the guarantors before the $1250 assess- 
ment was levied upon them : 


WHO THE PRESENT SUBSCRIBERS ARE, 


Robert A, Chesebrough, president Chesebrough Manufacturing Company ; 
M. E. Worthen, of Worthen & Aldrich; Wm. P. Aldrich, of Worthen & 
Aldrich ; G. Weaver Loper, receiver National Cordage Company; Lawrence 
S. Mott, banker and broker; Walter G. Oakman, vice-president R. & D. R. 
R. Company; Thomas Smith, of W. & T. Smith Company; V. P. Travers, 
of Travers Bros.; Francis C. Travers, of Travers Bros.; Louis D. Collins; 
Wm. Kraus, of Naumberg. Kraus, Later & Co.; Henry R. Kunhardt, of 
Kunhardt & Co.; Robert C. Rathbone, of R. C. Rathbone & Co.; A. H, 
Rathbone, of A. H. Rathbone & Co.; Wm. Bouldin, Jr., president Osborne 
Pipe-Iine System ; Eugene Fuller; John Harlin, president McNab & Harlin 
Manufacturing Company ; James Brand, of James Brand & Co.; William D. 
Chase; C. F. Ackerman, of Meissner, Ackerman & Co.; Frank S. Bond, 
vice-president C., M. & St. P. Ry. Company; E. L. Keyes; Robert S, Mas- 
terton, treasurer Brewers Grain Association ; R. A. Larned, manager Wilber’s 
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Mercantile Agency; John A. Tweedy, of Lee, Tweedy & Co.; Donald B. 
Toucey, of Buel, Toucey &Whiting ; W. Gill Wylie; Luther E. Shinn, Mutual 
Reserve Fund Life Insurance Association; Charles D. Towt; Edward Uhl, 
vice-president Staats-Zeitung ; John F. Dryden, president Prudential Insur- 
ance Company of America; Charles Mali, of Ilenry W. T. Mali & Co.; J. 
Bertschmann, attorney Switzerland Marine Insurance Company. 


Eight new names appear among the present subscribers 
which were not included among the original subscribers. They 


are as follows : 

Lawrence S. Mott, banker and broker; Wm. Bouldin, Jr., president Os- 
borne Pipe-Line System; William D, Chase; Robert S. Mastertoa, treasurer 
Brewers’ Grain Association; R. A. Larned, manager Wilber’s Mercantile 
Agency; Donald B. Toucey, of Buel, Toucey & Whiting ; Luther E, Shinn, 
Mutual Reserve Fund Life Association ; Chas. D. Towt. 


The following seventy-five names appeared among the origi- 
nal subscribers which do not appear among the present 


thirty-three : 
NAMES OMITTED FROM THE PRESENT POLICY. 


William Allen, vice-president The A. H. Hart Company; J. J. Almirall, 
of Almirall & Co.; G. Amsinck, of G. Amsinck & Co.; John Arbuckle, of 
Arbuckle Bros.; H. J. Baker & Bros.; Thomas T. Barr, president Nassau 
National Bank of Brooklyn; Louis Benziger, of Benziger Bros.; Sidney 
Bishop, of Mauriac & Bishop; Henry P. Booth, of J. E. Ward & Co.; M. C 
D. Borden, of Bliss, Fabyan & Co.; C. H. Bosher, of R. T. Wilson & Co.; J. 
Adriance Bush; William H. Chesebrough, of Chesebrough Manufacturing 
Company; J. Claflin, president The H. B. Claflin Company; C. C. Clarke, 
vice-president N. Y. C. & H. R. Railroad Company ; Geo. C. Clarke, of Tefft, 
Weller & Co.; F. R. Coudert, of Coudert Bros ; Charles Coudert, of Coudert 
Bros.; William Dick, of Dick & Meyer; J. Henry Dick, of Dick & Meyer; 
Theodore Dreier; H. Rieman Duval, president Florida Central & Peninsular 
R. R. Company; John S. Ellis, attorney ; Charles S. Fairchild, president N. 
Y. Security and Trust Company; H. J. Fairchild, vice-president The H. B. 
Claflin Company; W. D. Farris, of H. J. Baker & Bro.; Charles R. Flint, of 
Flint & Co.; G. H. Gossler, of G. Amsinck & Co.; W. R. Grace, of W, R. 
Grace & Co.; M. P. Grace, of W. R. Grace & Co.; Geo. H. Heywood, of 
Heywood Bros. & Co.; Henry Heywood, of Heywood Bros. & Co.; John 
Hinde, president A. H. Hart Company; Daniel J. Holden, of Coudert Bros. ; 
Isaac E. Holbrook, of Holbrook Bros.; Richard Irvin, of Richard Irvin 
& Co.; Wm. A. Jamison, of Arbuckle Bros.; James N. Jarvie, of Arbuckle 
Bros.; G. B. Jenkinson, of T. B. Peddie & Co.; R. C. Jenkinson, of R. C. 
Jenkinson & Co.; W. R. T. Jones, of Jones & Whitlock ; John P. Kane, of 
Canda & Kane; D. T. Leahy, of E. H. Van Ingen & Co.; John T. Lord; 
C. McDonald, of Union Bridge Company; C. Muller, of Muller, Schall & Co.; 
Henry Offerman, of Brooklyn Sugar Refining Company ; John Osborn, Son & 
Co.; J. R. Planten, of H. Planten & Son; Robert L. Reade; Peter Reid, of 
Reid, Barry & Co.; Thomas Reid, vice-president Eppens, Smith & Wiemann 
Co., Limited; G. Reusens; Charles H. Ropes; Charles E. Rycroft; W. 
Schall, Jr., of Muller, Schall & Co.; Julius C. Schlachter, of Megroz, Porter, 
Schlachter & Co.; J. Edward Simmons, president Fourth National Bank ; 
George P. Slade, treasurer N. Y., Manhattan & Central R. E. Associations ; 
C. S. Smith, president Chamber of Commerce ; Stewart W. Smith, of Smith, 
Hogg & Gardner; W. V. R. Smith, of Arbuckle Brothers; F. S. Smithers, of 
Unger, Smithers & Co.; J. F. Talmage, of D. Talmage’s Son ; F. G. Tefft, of 
Tefft, Weller & Co.; C. H. Tenney, of C. H. Tenney & Co.; Anthony J. 
Thomas, vice-president Pittsburg & Western Ry. Co.; C. Unger, of Unger, 
Smithers & Co.; J. M. Varnum, of Varnum & Harrison; Jas. E. Ward, of 
Jas. E. Ward & Co.; Loomis L. White, of Loomis L. White & Co.; R. T. 
Wilson, of T. T. Wilson & Co.; R. T. Wilson & Co.; D. J. Van Auken, vice- 
president Manufacturers Accident Indemnity Co.; Thomas Smith, of W. & 
T. Smith Co.; Daniel S. Lamont, president Houston, West St. & Pavonia 
Ferry R. R. Co. 

Have these seventy-five eminent gentlemen and sagacious 
business men out of the original 100 guarantors dropped out of 
the Guarantee Lloyds because they have had their eyes opened 
to the peculiar liability and plans of the association, and 
because of the late expensive assessment levied upon them? And 
has this loss to the association had any influence upon the 
retrenchment in management and office expenses which rumor 


says has been lately instituted ? 








THE stirring which the insurance department has given the licensed brokers 
by the new regulation requiring pasters to be placed in every policy is quite op- 
portune and salutary. The dispensing of bogus policies may not be suppressed, 
but it will at least show who is responsible for issuing them. ‘The Insurance 
Superintendent has served notice on these gentlemen also that the use of 
irresponsible companies in their dealings with the people of this State will 
not be tolerated. We have serious doubts whether the threat to revoke a 
license will deter any of the guilty parties from peddling bogus policies alto- 
gether, but it will make them more cautious. 
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SPECTATOR SURVEYS. 





THE movement for enforcing an earlier payment of premiums by brokers is 
quite extensive, but by no means unanimous, It stands about in the same 
position as the question of abolishing rebates. Three-fourths of the com- 
panies are in favor of both of these proposals, but the other fourth are in 
favor of continuing in the good old way. They believe there are advantages 
in giving credit and in paying rebates, but not the same companies are found 
in favor of either of these important propositions. There is in reality 
nothing in the original agreement of the tariff companies touching the pay- 
ment of premiums, and it is regarded by many offices as extra judicial in its 
nature, If any plan were adopted and violated by a tariff company it woald 
be difficult to prove wherein the offender had violated tariff obligations. 
Still it is an important reform, and if it can be made obligatory upon the 
brokers to pay promptly, it will be a great gain. There are brokers who are 
habitually slow, and they need prodding. 

* * oe * 

THE city agency companies are complaining that business is very dull, 
whereas this is not an ordinary experience for November. The agency busi- 
ness is also panning out smaller than expected, and the companies which are 
holding their own in the matter of income are fortunate.} 

* * * . 

WE understand that it is a settled fact that the present manager of the 
London and Lancashire will return to England in January and set up a 
brokerage oflice for American risks. This business has grown to large pro- 
portions, and it will be assiduously cultivated by Mr. Beavan without doubt. 

* * * * 

THE Northern of Duluth is one of the expected companies early in Janu- 
ary, and one of the signs of the times is that a dozen agents are eager to 
represent the company. The agency offices have done a large business here 
this year, and their success may tempt the Northern to try its luck. 

. ° - * 

THERE continues to be a lot of rumors about the Assurance Lloyds and the 
possibility of its being absorbed by another Lloyds. The subscribers and 
their brokers are partially responsible for these rumors. Some of them are 
inclined to withdraw from the game, and are seeking advice among compa- 
nies and brokers. In the meantime numerous letters of inquiry reach the city 
regarding the Lloyds, all of which may be answered that the policyholders 
are secure, 

x * © * 

ONE company which withdrew from Tennessee during the hostile legisla- 
tion scare last summer is felicitating itself upon its good luck in escaping a 
$10,000 loss in Memphis a week ago upon a policy which expired in Sep- 
tember and was not renewed. Perhaps some of the others which withdrew 
and then returned wish now they had persisted in their withdrawal. 

* * * * 

AMONG the insurance jobs of the past week was the placing of a floating 
policy to cover the Montana silver statue of Justice (alias Ada Rehan) while 
on exhibition in fashionable dry goods stores in Brooklyn, New York and 
other cities. The supposed salvage from the raw silver had much to do with 
the acceptance of the offer. 

* * a « 

A FEW apartment houses whigh have escaped special rates are being writ- 
ten for three years at about half the annual rates fixed by the Tariff Associa- 
tion upon similar risks. This discrepancy will probably be remedied about the 
time the policies are tied up for three years ahead. 

= * * * 

THE companies are having lively times with demands for the removal of 
dangerous defects in the flues, stove pipes and other parts of the heating 
apparatus of apartment houses, churches and dwellings. These demands are 
more numerous than ever, and the board inspectors are more rigid if possible 
in their requirements. It is a good thing to keep watch on these danger 
points. 

* * * « 

THERE are indications of some important agency changes in Buffalo next 
month, which, if correctly interpreted, will cause quite a flutter in that city, 
The local agents are on tip-toe already. 

* x * * 

Our Philadelphia positive opinion friend is resolved to keep himself before 
the companies in some way, and has issued a volume entitled ‘‘ How About 
in which he thrashes over some old straw by reminding the 
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companies of their known duties and their dangers in disregarding them. If 
the Philadelphia inspector can persuade the companies to practice all that he 
preaches they will have their hands full, if not their coffers, 

. * * * 

A syMPOsIUM of Boston opinions concerning the success of the Universal 
Mercantile Schedule reveals a wonderful concurrence of testimony that com- 
plete success is next to impossible. It looks as if our Boston friends were not 
quite ready to accept anything as completely successful that does not originate 
in their own city. 

* s * « 


PHILADELPHIANS are flooding the mails with circulars addressed to promi- 
nent merchants in this city soliciting patronage for a new mercantile mutual 
company in that city. The well-worn platitudes about the plans of the New 
England mutuals are used over again. The mutual idea seems to break out 
every few years like the measles among children. It is running its course 
now in Boston, Philadelphia and New York, where a half dozen inchoate 
mutuals are in the throes of birth. They are having a tight race with the new 
Lloyds, and are running neck and neck with them, 

* ¥ + * 


THE advent of cooler weather is usually attended with an increase in fire 
losses. Thus far November has not been a remarkably bad month, and we 
have heard from two English companies that their losses to the 20th were less 
than one-fourth for the month of October, May their good luck continue. 





CORRESPONDENCE. 





ALBANY. 
[From Our Own CORRESPONDENT. ] 

The Republican tidal wave which swept over the State of New York on 
election day and placed the opposite political party in power in the legisla- 
ture has set the people wondering just who will constitute the Senate and 
Assembly committees in the coming legislature. But few of those who con- 
sidered insurance matters in committee last year will stand any chance of 
repeating the duty the coming session, for few have been re-elected. One of 
the members of last year’s insurance committee, Senator Saxton, will prob- 
ably be of unusual prominence in the legislature of ’94, for he will without 
doubt be the Republican leader on the floor of the Senate, and president 
pro tem. Senator Ahern, who was also a member of the insurance com- 
mittee and who was re-elected, may again consider insurance questions and 
tangles. Of the other members of last year’s committee in the Senate, 
McClelland was turned down by Tammany, McCarty was elected in Kings ; 
but by reason of the prosecution of the election frauds at that place, he may 
get thrown out ; Roesch is now a Judge instead of a Senator; Floyd Jones 
was not renominated, and Senator Aspinall wasn’t sent back to represent 
his district. 

Three members of last year’s insurance committee of the Assembly will 
come back to Albany. Two are from Kings and the third from Orange. 
Finnegan and Graham are the ones from the county of Kings, and Assembly- 
man Thornton is the man from Orange county. Fraser of Westchester did 
not run, Townsend of Queens was nominated for Senator, but failed to con- 
nect. The following other members of the Assembly insurance committee 
failed to receive a renomination: Avery of Schoharie ; Hilton of Albany ; 
Searing of Queens; Clahan of Erie; Foster of Albany; Pierson of 
Tompkins. 

The Attorney-General of this State and Judge D. Cady Herrick of the 
Supreme Court do not agree regarding a matter of law which has called for a 
ruling because of the desire of a New York insurance company to transact 
business. The name of the corporation is the Sanitary Insurance and Inspec- 
tion Company and its business is that of inspection of and certification as to 
the sanitary conditions of buildings, etc., and the insurance of owners and 
tenants of such buildings against loss or damage to life or health from causes 
arising from the imperfect sanitary condition of such buildings. After the 
company had compiled its certificate of organization it was sent to Superin- 
tendent Pierce of the Insurance Department for his approval. The Superin- 
tendent in turn sent the certificate to the Attorney-General, who decided that 
it would not be lawtul for the company to transact the business it intended 
to. Then the company appealed to the Supreme Court for a writ of manda- 
mus compelling the Attorney-General to certify to the legality of the company 
to do business. The writ was granted by Judge Herrick, but the Attorney- 
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General has taken the matter on appeal to the general term, and it will be 
argued before that body. 

The evening of November 21 will be another memorable one in the history 
of life insurance men of this city and section, for at that time one of the 
jolliest coteries of men in this part of the State will gather around the banquet- 
ing board at the fourth annual banquet of the Underwriters Association of 
Eastern New York. It is expected that there will be over 150 plates set. 
The one who has the banquet in charge is H. S. Bull, one of the best known 
among Albany insurance men, not only as a hustler in business, but as a great 
fisherman, who can tie Isaac Walton in a good fish yarn. A reception will 
be tendered to the members of the association as they arrive at the Kenmore 
by Governor Flower and James H. Manning, Mayor of the city. The recep- 
tion will take place about 6.30, After the members and the few guests have 
gathered around the banqueting board, only matters having a reference to 
insurance will be discussed. No set toast list has been arranged. Those who 
will speak are: Governor Flower, Mayor Manning, Insurance Commissioner 
Merrill of Boston, Colonel Ramsey of Boston, the Rev. Dr. Sawin and D. 
H. Ayers of Troy, Dr. Samuel B. Ward, E. B. Cantine and W. H. Haskell 
of this city and others. 

An insurance man, who is well known in this city, Buffalo and cities in 
Pennsylvania, claims to have been chosen as the consul to Honduras under 
an appointment by Grover Cleveland. He says that the appointment was 
tendered him, but now on the advice of friends he has rejected it. His name 
is Christian H. Sigfried, and he was born in Pottsville, Pa. He came to this 
city some time ago and connected himself with the Mutual Life Insurance 
Company of New York. A short time ago he severed his connection with 
the Mutual people, and accepted a position with the National Life Insurance 
Company, He says that he has been offered a position in New York which 
he will accept. H. B. 

ALBANY, N. Y., November 20. 





ATLANTA. 
[From Our Own CorRESPONDENT.] 

Two notable changes in agency circles have occurred in this city lately, one 
being the retirement of the firm of M. B. Torbitt & Co., and the appointment 
of their successor, Geo. M. Brown, who represents very wealthy and influ- 
ential interests likely to yield good results to the companies interested. The 
other is the change in the firm of John A. Whitner & Co., which now reads 
Whitner & Cole. In addition to these others are rumored, but the chances 
are that announcement will not be made before the first of January. 

The Merchants of Newark has already been announced as tired of Georgia 
business and will reinsure with the Palatine. Many special agents are 
becoming uneasy as to the permanency of their positions on account of these 
changes in the plans of companies, and several are looking, it is said, for other 
and safer connections, The plum, so to speak, which has not yet fallen, is 
that of the Southern department of the Lancashire, made vacant by the 
retirement of Hutson Lee of Charleston, S.C. The name of a prominent 
Atlanta underwriter has been freely used in connection with the company, but 
no certainty exists as to who the Jucky party will be. Meantime agents of 
this company are on the anxious bench. 

The special agent of the South-Eastern Tariff Association is still engaged 
on rating Atlanta specials and a heavy advance is likely to follow. Antici- 
pating this the Lloyds and mutuals are sending out representatives to solicit 
business and circulars are being received from all classes of brokers. The 
agony will soon be over and Atlanta agents will send up a voice of thanks to 
the powers who have made it possible to legislate business off their books. 

An effort is being made to enact a credit system, which in the opinion of 
many will be absolutely necessary, or the business abandoned to the sons of 
capitalists and rich men, who enter it more for a respectable occupation than 
anything else. At present a poor man has little chance to build up a business 
in this city except by associating with a wealthy partner. 

The Mechanics and Traders of New Orleans has made some notable 
changes in its special agency force lately and the report is current that the 
directors have ordered retrenchment all along the line. The retirement of 
the Home leaves this company as the only representative in Georgia from the 
Crescent city. 

Life insurance circles have been enlivened this week by the visit of Vice- 
President Alexander and General Southern Manager Knowles of the Equit- 
able. A banquet and talk to agents has made things lively and this company 
will undoubtedly make it lively for their competitors in 1894. The general 


agents of the company, Perdue & Egleston, have a fine business and perhaps 
the best organized force of special agents and solicitors in the South. 
The death of ex-President Beers of the New York Life has caused sincere 
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regret on the part of many who knew him when, as the chief officer of the 
company, he visited this city as the guest of Major Mims, the Southern 
manager. 

President Paulding of the Delaware was a recent visitor as the guest of 
Clarence Knowles, and renewed old associations which he formed at meetings 
of the South-Eastern Tariff Association in Washington. 

Secretary Lanning of the Continental also visited the city last week, and 
the familiar form of Geo. Bodwell of the John C. Paige office was also noted 
moving around among local offices. 

The Mutual Fire, it is said, has appointed Secretary E. S. Wilson of the 
Macon Fire as State or general agent. The advent of this company on the 
eve of an advance in local rates is ominous, but agents will give the company 
no quarter should rate cutting become a feature of its return. ERNEST. 

ATLANTA, GA., November 17. 





CHICAGO NOTES. 
[From Own Our CORRESPONDENT. ] 

On Tuesday evening, the 21st inst., the November meeting of the Life 
Underwriters Association will be held at the rooms of the Life Insurance 
Club in Masonic Temple. Charles I1. Ferguson will deliver an address upon 
the topic: ‘t Life Underwriters Associations: their Purposes and Plans.”’ 
‘‘The General Agent” will be the subject of an address by John Knox 
Marshall, while Calvin S. Smith will tell of his recent ‘‘ Trip Abroad.” An 
excellent musical programme has been prepared, and an entertaining as well 
as instructive meeting assured. Preceding the dinner and regular business of 
the meeting a complimentary reception will be tendered Charles H. Ferguson, 
president of the National Association of Life Underwriters. 

Charles A. Van Anden, general agent of the Columbian Fire, is expected 
back from Europe about the first of December. 

A. E. Pierce, a prominent resident of Denver, Col., has been appointed 
local agent at that ci:y for the London Guarantee and Accident Company. 
Associated with Mr. Pierce will be L. H. Spilker, who bears an enviable 
reputation as a business getter. The above mentioned appointments were 
made by Superintendent of Agents Masters, who has just returned from an 
extended trip through the far West, taken in the interests of his company. 
While in Colorado Mr. Masters visited many of the mining and smelting 
centres, and in speaking of the business outlook in that section said that 
‘* while the silver men are keenly disappointed at the action of Congress in 
repealing the Sherman purchasing bill, they have accepted the situation philo- 
sophically, and owners would resume mining silver as a commodity and work 
the ore on a cheap basis for the less valuable mineral contained in it.” While 
at Leadville several smelters who had been shut down for months resumed 
operations, or in the vernacular of the mining camp, ‘‘ blew in their 
furnaces.” 

D. B. Carson and G. W. Gordon have been arrested on the charge of 
obtaining money under false pretenses. The men, representing themselves to 
be importers of ladies’ furnishing voods, have been sending circular letters to 
dealers offering to place a full line of goods with them to be sold on commis- 
sion. It was represented that the cost of insurance on the stock for one year 
would cost about $8, and the dealer was requested to forward the amount in 
advance. The money thus obtained, it is alleged, went into the pockets of 
the schemers, 

The department offices of the Agricultural Insurance Company will not be 
removed from this city, according to Generaf Agent Darrow. 

Associate Western Manager Taft of the Union Casualty Insurance Com- 
pany is traveling through the Northwest appointing agents for his company. 

CHICAGO, ILL., November 20. G. A. W. 





NEW ENGLAND NOTES. 
[From Our OWN CORRESPONDENT. | 


There is no material change in the insurance situation, as a whole, in Bos- 
It is still quiet, and the outlcok is not favorable for any material im- 
provement during the winter. But there is no politics in the remark that the 
drift of elections last week made a vast impression on business men. Where, 
week before last, a business man wore a sad, careworn, uncertain look, he 
now wearsasmile, Regardless of their politics, business men feel better, 
and consider the outlook more encouraging, the feeling more confident. 

The November meeting and dinner of the Boston Life Underwriters 
Association was held at Young’s Hotel last Tuesday evening. The guests 
and speakers present were the Hon. Sherman Hoar, United States District 
Attorney ; S. J. Elder, Esq., and J. M. Pattison, president of the Union 


ton, 
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Central Life Insurance Company. It was ‘‘lawyers’ ‘night,” as all these 
gentlemen are lawyers. President Warren presided, and in introducing the 
speakers spoke concerning the functions of law, saying that it was the duty 
of lawyers to advance the ends of justice rather than encourage protracted 
litigation. Mr. Elder said that the present court system in Massachusetts 
afforded very little opportunity for extended litigation, that by monthly social 
gatherings, lawyers had, like insurance men, learned to dwell together in peace 
and harmony. Mr. Hoar said that the best lawyers of to-day were those 
who appeared the least frequently in court. He expressed it as his opinion 
that the absence of litigation in life insurdnce was owing to the fact that in 
the early days, before its principles in relation to law were established, the 
companies stood firmly for what they believed was right, thus demanding 
and receiving the adjustments of questions of difference while the business 
was yet young. Mr. Pattison gave the association great credit for the steps that 
it is taking to do away with the rebate evil from life insurance, It was, he 
said, the first association to take a decided stand on this important matter. 

Mr, Jackson of Providence, Mr, Parker of Chicago and Mr. Keep of 

3oston also spoke briefly. 

At the business meeting H. E. Townsend of Worcester, Mass., and H. E, 
Stevens of Braintree were elected members of the association, 

The annual meeting of the Boston Board of Fire Underwriters was held last 
Tuesday, at which the following board of officers was elected; President, A. 
M. Bullard ; secretary and treasurer, Osborne Howes, Jr. ; executive com- 
mittee, C. E. Guild, F. H. Stevens, H. S. Bean, J. E. Hollis, James 

sruerton and H. V. Freeman. ©Ex-president Whittemore, on retiring, 
made appropriate remarks on the prosperity of the board and its present 
standing, and the newly-elected president, Mr. Bullard, also made appropriate 
remarks, 

Considerable has been said concerning a report that Receiver Whipple, of 
the Mutual One Year Endowment Order, had charged in his annual report that 
$50,000 had been obtained from the treasury of the Commonwealth through 
forged requisitions. Anexamination of the documents filed with the clerk 
of the Supreme Judicial Court shows that Mr. Whipple stated as follows in 
his report : 

It seems upon facts heretofore stated to the court charges of a substantial 
kind may exist against some persons in connection with the forcing from the 
treasurer of the Commonwealth upon a forged requisition, $50,000, and it 
may be that some substantial amount may be recovered therefrom, 


In his statement filed with the court Insurance Commissioner Merrill 
stated : 

I am not of the opinion that the claim suggested by the receiver has any 
basis of fact. The Commissioner made every possible effort to retain the sum 
in the treasury of the Commonwealth, and delayed affixing his signature to 
the requisition until advised by the Attorney-General that he had no possible 
legal grounds for withholding it. Nearly all the persons whose names ap- 
peared on the requisition came personally to demand their right to receive 
their money. 

The Commissioner thought it might be pussible that the demand was made 
by men whose signatures were forged upon the requisition, but it is altogether 
improbable, 

W. G. Williams, associate general agent of the State Mutual Life Insur- 
ance Company of Worcester, Mass., and having a Boston office at 42 Congress 
street, was arraigned in the municipal court last week on a warrant secured 
by Insurance Commissioner Merrill, charging that Williams made an agree- 
ment with W. II. Kaharl different from that which the contract issued by the 
company called for, and that he allowed a rebate premium contrary to 
law. This is the first case oi the kind under the new law. A continuance 
was granted, and Williams was held in $500 on his own recognizance to 
appear November 23. 

W. H. Brewster, Jr., who was reported to be talking of organizing a new 
mutual fire insurance company, informs THE SPECTATOR that he has no in- 
tenticn of forming a mutual in Boston, but that he is interested in the 
Equitable Insurance Company in New York, which will soon begin to issue 
policies. 

John C, Paige and B. B. Whittemore have been invited to address the 
Boston Boot and Shoe Club at its next meeting on the question of schedule 
rating. 

C. W. Holden, 30 Congress street, has a fire insurance company to be 
known as the Eastern Mutual in process of formation, The directory has 
not been definitely decided upon as yet, but it will consist of first-class men. 
The company will be managed by Mr. Holden. 

Some of the old policyholders of the defunct Maine and New Brunswick 
Insurance Company who went into the Commercial Alliance are said to have 
had their policies canceled, and are reported to be complaining bitterly in conse- 
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quence. The history of the case is given as follows: When the Maine and 
New Brunswick Company went out of existence, a proposition was made to 
pair the policies transferred in bulk to the Commercial Alliance,,and a circu- 
lar to the policyholders was issued, stating that the Commercial Alliance con- 
sidered the risks in the Maine and New Brunswick so exceptionally good that 
it offered to insure every policyholder without a medical re-examination or 
payment of fees. But the Commercial Alliance subsequently found that some of 
the policyholders, on account of the condition of their health, were uninsurable, 
and their policies were accordingly canceled, Asa matter of fact, these persons 
are broken down in health. The Commercial Alliance claims the offer was 
made on condition that all the policyholders of the Maine and New Bruns- 
wick came into the company, but as they did not each applicant was treated 
as an individual, their policies read plainly, and every person could have 
seen under what conditions they were taken. But it is reported that the 
president of the Commercial Alliance is about to visit Bangor, the centre cf 
all the trouble, ard no doubt matters will be satisfactorily arranged. 

There have been two more withdrawals of insurance companies from Massa- 
chusetts, and the same companies also withdraw from Rhode Island. They 
are the Teutonia and the Mechanics and Traders of New Orleans. The step 
was taken on account of unprofitable business. The Teutonia wrote 
maximum lines of $2500, and the premiums in Massachusetts were $20,000, 
The Mechanics and Traders wrote maximum lines of $5000, and had pre. 
miums in this State of about $30,000. It is also understood that these com- 
panies will withdraw from the entire North, 

Messrs. Bullard, Whittemore, Paige, Wheelock and Blake, comprising the 
schedule committee of the Boston Board of Fire Underwriters, have been 
continued for three months, 

A new agency in Lynn, Mass., is Newhall, Atkins & Shaw. Among the 
agencies that they hold are the Royal, Pennsylvania, Caledonian, County of 
Philadelphia and others. 

The Newport (R. I.) committee of the New England Insurance Exchange 
has completed its work of surveying that city for the purpose of re-rating. 

S. R. McCready, president, and C. W. Kimpton, secretary of the Order of 
Unity, have asked the Supreme Court to allow salaries due them, amounting 
to $1500. C. A. Kimpton, uncle of the secretary, whose whereabouts are not 
known, it is said embezzled funds of the order amounting to about $20,000, 
The general fund, which is used to pay current expenses, is not sufficient to 
meet all demands made upon it, and Messrs, McCready & Kimpton ask that 
their claim be paid from the reserve fund. The court has taken time to 
consider. 

The Phoenix company of Hartford has notified its agencies that its mini- 
mum rate on brick and stone, electric light and power risks, is two and one- 
half per cent, and that frame plants will be declined altogether, A schedule 
is now being prepared for use in New England, which will make the base rate 
on standard buildings fifty cents; and the contents of no risk will rate lower 
than $100, under the schedule and charges now being arranged. 

Two companies are to ‘‘ swop” offices, The Metropolitan Plate Glass will 
remove to the quarters heretofore occupied by Bennett & Co., and the latter 
concern will go intu the former’s old quarters. 

On December 1 the insurance firm of Boardman & Ingalls, Lynn, Mass., 
will be dissolved, Mr. Boardman retiring and Mr, Ingalls taking into partner- 
ship C. W. Collins. The new concera will be known as Jerome Ingalls & 
Co. Mr. Boardman proposes to open an independent office. 

At the meeting of the New England Insurance Exchange last Saturday the 
following business was transacted; D. J. De Camp was appointed chairman 
of the Pittsfield, Mass., committee; E. C. North was made chairman of 
the Northampton, Mass., committee. A committee of three, consisting of 
M. R. Emerson, U. C. Crosby and S. C, Parsons was appointed to confer 
with the Boston Tariff Association in relation to the matter of unlimited 
vacancy permits. 

The chairmen of the committees covering Newburyport, Taunton, Haver- 
hill, Cambridge and Somerville, Newport and Fitchburg, all reported that the 
matter of re-rating these places was in progress. 

The chairman of the Malden, Mass., committee called attention to the fact 
that there was some discussion as to whether Wakefield, Mass., would renew 
their contract with the water-works company, and that he should advise the 
town authorities that if this was not done it would raise the rates in that 
territory. 

Attention was called to the state of the water-works and fire department in 
Bridgeport, Conn., brought to light by the recent fire in the Crucible Works, 
and the matter was referred to the Bridgeport committee for investigation, 

Boston, MAss, November 17. ALLAN ERIC, 
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COMMUNICATIONS. 


LIFE INSURANCE REBATES. 
[To THE Ep1ToR oF THE SPECTATOR. ] 


As a newcomer in the field, I feel a somewhat natural hesitation in regard 
to attacking so large a subject as that of rebates; but it has already proven 
a stumbling block in the business pathway and so has a strong personal inter- 
est. I have noted with interest the many suggestions in your valuable paper 
and especially those in regard to efforts on the part of the companies to sup- 
press the admitted evil. It would seem an easy matter to stop the whole 
business if the officials are really in earnest. First, let them set the solicitors 
a good example ; and not let their personal friends cause any exception to the 
rule. Second, oblige every agent with each application to subscribe to a 
cast-iron statement that no rebate is allowed. Third, put into every applica- 
tion form, near the place for applicant’s signature, a statement that any policy 
is void on which any rebate is allowed. If these plans would not stop it 
others could be arranged that will. C, M. GILEs. 

NEw York, November 13. 





AN OPEN LETTER 70 THE EDITOR OF THE WEEKLY 
UNDERWRITER. 

Sir—Accepting at its face value the explanation you offer in the current 
issue of The Underwriter for omitting to reply to my challenge in THE SPEc- 
TATOR of the 2d inst., I now address you personally, inclosing copy of the 
communication above referred to, and renew my demand in accordance with 
the terms therein expressed, viz.: That you justify the charges, express or 
implied, reflecting on the character of my work and upon me personally, as 
 ublished in your issue of 14th ult., or admit their falsity. 

Failing this, you stand before the public a slanderer self-confessed. 

Boston, MAss., November 20. BEN]. F. BRowN, 





CASUALTY INSURANCE. 


—The Great Eastern Casualty Company of New York has been duly 
admitted to Michigan. 

—In the month ending October 20 the Travelers paid the face of seventeen 
accident policies amounting to $31,200. 

—During the month of August there were reported twenty-nine boiler 
explosions, causing the death of forty-three persons and seriously injuring 
thirty-four others, 

—Jefferson & Noyes have been appointed agents at Louisville of the Union 
Casualty and Security Company of St. Louis, C. A. Farnham is general 
agent for Kentucky, Tennessee, Ohio and West Virginia. 

—A woman of Camden, N. J., had one eye knocked out and the other 
injured by a potato exploding. She put the potatoes in the oven, and when 
she opened it one flew up like a toy balloon and knocked her eye out, 

—The heavy disasters reported during the past two weeks in foreign coun- 
tries are as follows: Thirty killed and many injured by bombs at Barcelona ; 
eight killed and fifty injured in a railway wreck in Russia, and 1557 persons 
reported drowned by floods in Japan. 

—The Preferred Accident Insurance Company wrote $16,606,000 of new 
business in October, a gain of'$2,126,000 over September. Hart A. Webster, 
manager at Buffalo, turned in the largest amount of business $1,246,000, 
which is nearly $500,000 more than the next agency, St. Louis, turned in, 

—Mrs. Josephine Whitlach has been awarded the sum of $11,977 in a suit 
against the Fidelity and Casualty to recover the face of a $10,000 policy held 
by her husband, who died trom the effects of a pistol shot in San Francisco in 
1890. The company claims that it was a suicide and will appeal the case. 


—The following are the officers of the Washington Casualty Insurance Com. 
pany of Portland, Me., which was chartered at the last session of the Maine 
legislature: President, Chas. H. May ; treasurer, Henry C. Houston ; secre- 
tary and general manager, Willard I. Twombly ; medical director, Edwin A, 
Fessenden, M. D.; counsel, Philip J. Larrabee. 

—We noted in THE SPECTATOR of November g that permission to operate 
in Kentucky had been denied the Atlanta Accident Association. It seems 
that by the Association’s statement as of December 31, 1892, it had only 172 
policyholders, whereas the laws of Kentucky demand that a company on the 
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date of its admission must have at least 200 policyholders. The Association 
has submitted its statement as of June 30, 1893, to the Commissioner of 
Kentucky, and as that shows net assets of $31,977 and a membership of 1706 
it is hoped that the Commissioner will reconsider his determination, 

—The collision near Chicago on the Rock Island road on November 8 was 
caused by a boy picking up a lighted fusee which had been left on the tracks 
by the rear brakeman of the train that was afterwards telescoped. ‘The rail- 
road companies should take greater precautions to prevent persons trespassing 
on the tracks, especially within the confines of a large city. 


—A. T. McCord, for the past‘twelve years chief agent in Canada for the 
London Guarantee and Accident Company, has, by reason of continuous 
severe illness, resigned his appointment. The directors, to mark their appre- 
ciation of his services, have made him ‘‘ consulting director for Canada,” C., 
D. Richardson, Mr. McCord’s chief assistant, has been appointed to the 
vacancy. 

—During the months of May and June the inspectors of the Hartford 
Steam Boiler Inspection and Insurance Company made 14,117 inspection 
trips, visited 27,160 boilers, inspected 12,200 both internally and externally, 
and subjected 1549 to hydrostatic pressure. The whole number of defects 
reported reached 21,235, of which 1924 were considered dangerous : 79 boilers 
were regarded unsafe for further use, 


—Mayor Elihu B. Hayes of Lynn met with a peculiar accident recently. 
The Republicans held a rally, and after the meeting the Mayor was discussing 
politics with Congressman McCall. The Congressman was smoking a cigar, and 
becoming excited, he removed it from his mouth, and, in one of his gestures, 
stuck the lighted end into the Mayor's right eye. The injury is serious as 
well as painful, and there is a chance that Mr. Hayes will lose the use of the 
eye. 

—A suggestion which might be utilized by companies insuring against loss 
by burglary is furnished by the recent experiment of a Grand Rapids (Mich.) 
firm. Finding that their till was being systematically robbed, they called in 
the services of two electricians, who arranged a camera focused on the cash 
drawer, an electric light connection and a burglar alarm in such manner that 
the opening of the drawer opened the shutter of the camera, set off a calcium 
flash light and rang the alarm all at once. The experiment was successful, 
and the three men implicated confessed when confronted by their pictures. 


—The general superintendent of the Life Saving Service, in his annual 
report, says that there were 427 disasters to documented vessels in the districts 
embraced by the service. There were on board these vessels 3565 persons, of 
whom only twenty-three were lost. The number of vessels totally lost was 
eighty-eight. The report also mentions 154 casualties to small craft, on which 
were 327 persons, only six of whom were lost. Besides these forty-seven per- 
sons were rescued who had fallen from wharves, piers, etc., and would have 
been lost had it not been for the life saving crews. The superintendent urges 
the extension of the system, so as to keep the crews on duty in May and 
August. 

—A study of the accidents reported daily in the newspapers gives one ample 
food for reflection as to the many ways in which a person may be killed. We 
have kept watch of the accidents reported during the last two weeks in one 
New York daily and classify them as follows: Drowned, 32; fire killed 26 
and injured 3; trains killed 14 and injured 1, who were not passengers, while 
18 passengers were killed and 31 injured ; explosions killed 2 and injured 3 ; 
2 were killed by being run over by vehicles; street cars killed 6 and injured 
7; 13 were killed by falls; 2 were accidentally shot; 2 were killed and 7 
injured on the foot ball field ; while 16 were injured by minor causes, such 
as runaways, falling articles, vehicle collisions, etc. The moral is obvious, 
keep insured. 

— Ata cider mill, near Savannah, N.Y., aboiler recently exploded. A boy had 
just driven up to the boiler on a stone boat when it exploded. Although within 
three feet of the boiler, and in the centre of a storm of flying fragments of 
iron, he did not receive a scratch, and although the report of the explosion 
was heard three miles away, the boy was not even thrown down by the shock, 
but he was made totally deaf, and his horse was killed. Another boy, several 
rods away, was buried beneath flying debris and red-hot ashes, and fatally 
injured. The building in which the cider mill was located, some distance 
from the boiler, which was outdoors, was demolished. The proprietor was 
buried in the ruins, but on being dug out was found not to have received as 
much as a scratch. A man was approaching the mill with his team and a 
lumber box wagon at the time of the explosion. A flying piece of iron knocked 
from under him the seat on which he was sitting, letting him down into the 
wagon box without injury, One of the hind wheels of the wagon was smashed 
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to splinters by a portion of the boiler that struck it. A lady was passing the 
place in her carriage. A big piece of iron was hurled through the carriage 
top, not an inch above her head. There were twenty people at the mill five 
minutes before the explosion occurred. A little delay in the transacting of 
their business and departure would undoubtedly have resulted in serious loss 
of life. 

—Suit to recover damages for personal injuries inflicted by a corpse has 
been brought against the Pennsylvania railroad by August Johnson. In his 
statement of claim, Johnson asserts that on August 22 last he was at work 
constructing switches along the line of the Trenton cut-off railroad, which 
As a rapidly moving train was ap- 
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is operated by the Pennsylvania railroad. 
proaching him an unknown woman attempted to cross the track in front of it. 
She was struck by the engine and instantly killed. Her lifeless body, 
Johnson asserts, was thrown about fifty feet, striking him in the face and 
felling him to the earth. He sustained a broken nose and other serious 
injuries, resulting in a spell of sickness, which forced him to spend a con- 
siderable amount of money for doctor’s bills. Johnson asks for $50co 
damages. 

—During the past year there were 403 accidents to railway post-offices, in 
which ten clerks were killed, sixty-six seriously and 115 slightly injured, 
Superintendent James E. White, in his annual report to the postmaster- 
general, earnestly recommends the passage of a bill which he has drafted and 
which provides that, beginning with the commencement of the first fiscal 
year alter the approval of this act, there shall be withheld from the salary of 
every person employed in the classified railway mail service, a sum equal to 
one per cent per annum of his salary, which shall constitute a fund to be 
known as the Railway Mail Service Relief Fund. That this fund shall be 
applied to the relief of any employee who, in the line of duty, shall be per- 
manently injured or disabled. That if any employee shall be killed in the 
line of duty, or shall die as a result of an injury received within one year, 
leaving a widow or minor children, there shall be paid to said widow a sum 
equal to one year’s salary. 








NEWS OF THE WEEK. 


New York State Affairs. 


THE Underwriters Association of New York State met at Syracuse last week 
and adopted an amendment to the constitution which will facilitate rate 
It was decided to advance mercantile and special hazard rates, 
except those specifically or properly rated, twenty-five per cent. 

A meeting of the New York State Association of Local Boards of Fire 
Underwriters was held at Newburgh on the 15th. Several topics of interest 
were discussed and the following resolutions were adopted : 


making. 


Resolved, That the New York State Association of Fire Underwriters 
desires to call the attention of the various fire insurance companies doing bus- 
iness in this State to the fact that, under the existing system of rating by dis- 
trict committees of the Underwriters Association of New York State, long 
continued delays almost invariably occur to such an extent that in extreme 
cases some counties’ ratings are at times more than twelve months behind, and 
as this frequently results in the loss of business to company and agent, that 
we recommend a modification of the system now in use as shall secure prompt 
and efficient action hereafter. 

Resolved, That we recommend to the companies doing business in the State 
an advance, to an adequate rate, on stocks of merchandise on which the loss 
ratio has reached nearly, if not quite, 100 per cent of the premiums, except 
where the Universal Mercantile Schedule has been applied. 

A resolution reading as follows was laid on the table: 

Resolved, That this Association of Local Boards believes that it would be 
for the best interest of both companies and agents to have the control of the 
New York State Association of Fire Underwriters in the hands of the com- 
panies, and not the special agents, as it now is and has been for several years 

ast. 
. Adjourned to meet at Bagg’s hotel, Utica, on 3d Wednesday in March, 
1894, at 7.30 P. M. 





An Improved Fire Alarm System. 
A REPRESENTATIVE of THE SPECTATOR was on Saturday last an interested 
observer of an improvement on the district messenger service in case of fire. 
The patentee is Willard G. Day, president of the Automatic Fire Alarm Com- 
pany of Baltimore, and his device consists of a connection with the ordinary 
call box of the district messenger service whereby in case of fire an alarm is 
The system can be used either in stores, warehouses or private 
dwellings. In a store the ordinary thermostats are connected with the 
call box and also with an annunciator. In the event of fire a bell rings in 
the annunciator, and a number falls indicating the floor where the fire is 
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raging, and at the same time the call in the district messenger office rings and 
continues to ring, thus warning them of a fire at the number indicated, For 
dwellings a new call box is substituted which is itself a thermostat, but can be 
used as an ordinary cal] box, The Automatic Fire Alarm Company is making 
ready to push the claims of their invention before the public, and they cer- 
John G, Crump, 
the vice-president, is in charge of the New York office at 59-65 Liberty 
street. 


tainly have something extremely ingenious and meritorious. 





A Unique Case. 

Joun A. ScHURG was last week arrested at Two Harbors, Minn., on a charge 
of ‘wilfully and corruptly casting away” the lake steamer Nevada on 
November 14, 1890. Schurg has been removed to St. Paul, and the case will 
probably be transferred to Chicago. Schurg was engineer of the Nevada 
and is alleged to have pumped her full of water, causing her loss. The under- 
writers paid the owners $45,000 ; but lately they came upon some mysterious 
facts regarding the case, which led to Schurg’s arrest. Others are to follow. 
The only penalty for the crime is death by hanging, under the law of the 
United States, which was passed in Thomas Jefferson’s administration, This 
is the first case of its kind ever brought on the lakes and the second one in 
the entire country. 





Fire Doors Tested. 
H. CLARKSON of Topeka, Kan., has completed the tests of several fire doors. 
Descriptions of the doors and the results of the tests are given below : 


The shutters experimented on were of small size and consisted of wood cov- 
ered with tin and other light metal. Two thickness of mortised boards with 
the grain of the wood in the two sections placed at right angles were used for 
the interior and were nailed tightly together. Several kinds of covering were 
tried. One was a single thickness of black iron, the second two thickness of 
galvanized iron, the third one thickness of tin, the fourth two thicknesses of 
tin, the fifth two thicknesses of tin lined with asbestos, and sixth, a single 
thickness of tin lined with asbestos. 

The outer coverings were all made air-tight and the nail-heads covered. 
The sample shutters were put into an improvised furnace and subjected to a 
heat of 1600 degrees for forty-five minutes with very good results. All of 
the samples came out in good shape except one in which a layer of metal was 
placed between the wooden layers inside. The edges and corners of the others 
were in perfect form and were not warped out of shape. The wood inside, of 
course, was turned to perfect charcoal, but as it could get no air did not 
burn up. 

The heat to which the samples were subjected is hotter than shutters would 
receive on a building, for there it wou.d be only on one side. 

The samples were afterward sawed in two and it was found that the tin 
lined with asbestos was probably the most satisfactory of all. One great 
advantage, besides its not warping, in this kind of shutter is that in case of fire 
within the tin and wood can be cut through with an axe, Later experi- 
ments will probably be made with full size shutters. 





Bankers Life Association of Des Moines. 


THE above association, which was organized in 1879, has had a remarkably 
successful career.. Several other associations bearing the same name or slight 
modifications thereof have been organized, but the Bankers of Des Moines 
retains the supremacy. We print on another page the statement of this com- 
pany as at November 1, 1893, in comparison with the same date in 1892, 
which denotes a prosperous condition of affairs. Its assets amount to 
$1,262,492, an increase of $203,373 in the vear, and $798,950 of that amount 
is deposited with the Lowa State Department, in accordance with the law of the 
State. The association has paid in death claims $1,229,307 and has also 
returned guarantee deposits of $24,941. The president of the Bankers Life is 
Edward A. Temple, who is also the originator of the plan on which the com- 
pany works, and A. C. Stilson is the secretary. Both gentlemen are hard 
workers for the success of the organization and cannot fail to be gratified by 
the evidences of its prosperty. 





William H. Beers Dead. 
WILLIAM II. Beers, the former president of the New York Life Insurance 
Company, died at his residence in New York on Thursday the 16th inst., in 
his seventy-first year. 

Mr. Beers was born in Philadelphia on April 16, 1823, and commenced his 
business career as a bookkeeper in a commission house, and afterward 
went into the paymaster’s department of the naval service. In 1851 he 
entered the employ of the New York Life Insurance Company as accountant, 
and was afterward promoted to the cashiership. In 1864 he succeeded Pliny 
Freeman as actuary of the company, and in 1868 the title of vice-president 
was conferred upon him. In 1885 President Morris Franklin died and Mr, 
Beers was made president. The company had been practically managed by 
him for several years prior to his accession to the presidential chair. In 1892, 
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after a long and bitter fight, he resigned his office and since then has done 
practically nothing. The company, in a bulletin announcing the death to its 
agents, says: 


He had qualities of mind that commanded the respect of other life insur- 
ance officials, and the company under his guidance solely reached and main- 
tained its magnificent position’as one of the leading financial institutions of 
the world. The credit for its great success is his, and his alone. 

Nothing less could be truthfully told of him; nothing less should be 
accounted the record of his life. His place in the history of life insurance 
will be well defined and the mature and unbiased judgment of the historian 
will accord to him a foremost position in intelligent, efficient and successful 
leadership, 





Frank D. Jackson. 


FRANK D, JACKSON, the Governor-elect of Iowa, was born January 26, 1854, 
in Arcade, Wyoming county, N. Y. In 1867 his parents moved to Iowa, He 
graduated at the State Agricultural College of Iowa, and afterward graduated 
from the law department of the Iowa State University. In 1882 and 1884 he 
was secretary of the Iowa Senate, and in 1884 was nominated and elected as 
Secretary of State and twice re-elected to the same office. In 1884 Sidney A. 
Foster, secretary of the Royal Union, was chief clerk of the House of Repre- 
sentatives and Mr. Jackson being secretary of the Senate, in the discussion of 
matters, legislative and personal, it was decided to organize an old line life 
company in Iowa. The beginning was carried on by Mr. Foster, and in 
September, 1886, Mr. Jackson, then Secretary of State, was made vice-presi- 
dent of the company, and made himself a student of life insurance. About 
the time of his retirement from his State office he was elected president of the 
company, Royal Union Mutual Life of Des Moines, and gave his personal 
attention not only to the duties of president, but went into the field as a solici- 
tor for applications, a work he not only enjoyed but was successfulin. At 
the time of his nomination for Governor, he was out of the State on a business 
trip. Returning home he entered at once upon a triumphant canvass of the 
State, and is elected Governor by the largest plurality given in the State for a 
State officer since 1875. The Democratic nominee was Governor Horace 
Boies, who was elected two years ago by nearly 10,000 plurality. Mr. Jack- 
son is a magnetic speaker ; a very popular orator, strong in argument and apt 
in illustration. He will undoubtedly continue as president of the Royal Union 
Mutual Life, and when he retires from politics he will take up his business 
relations in life insurance, in which he takes great pride and for which he is 
well fitted, 








MERE MENTION. 


—Several Delaware cities are to be re-rated. 

—The Greenwich will close its Western department. 

—H. E. Taylor & Son succeed Taylor Bros. at Brattleboro, Vt. 

—Sugar house rates will be revised by the New Orleans compact. 

—Foreign insurance companies operating in Turkey are to be taxed. 

—A board of underwriters for Niagara county, N. Y., has been formed, 

—The Canada Life will erect an office building in Montreal next spring. 

—The population of India according to the latest census is 287,000,000. 

—The Eastern Mutual Fire is being formed by C. W. Holden of Boston. 

—A Pacific Coast department is to be established by the Assurance Lloyds, 

—Indications point to an early settlement of Milwaukee board difficulties. 

—A new agency firm at Middletown, N. Y., is styled J. H. Goodale & Co. 

—An association in the East, similar to the Western Union, has been 
formed. 

—The death of George Cuyler, president of the Mutual Fire of Albany, 
is announced, 

—W. 5S. Denny, the Maine ratemaker, seems to be receiving more encour- 
agement of late, 

—The Great Northern of Winnipeg, Man,, has actually applied for 
admission to Wisconsin. 

—The new Allegheny Fire, of Charleston, W. Va,, is unknown to the 
postmaster of that place. 


—Julius M Kline of Vicksburg will probably be general agent for Missis- 
sippi for the Columbian Fire. 

—Superintendent Durfee of Illinois has admitted the Saginaw Valley Fire 
and Marine of Saginaw, Mich. 

—The Canadian government will probably impose a penalty for represent- 
ing unauthorized insurance companies, 

—Judge Depue of Trenton, N. J., has decided that associations incorpo- 
rated under the Benevolent Association Act are not amenable to the 
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insurance laws so long as they agree to only pay sick benefits and burial 
expenses. 

—A twelve and one-half per cent dividend is being paid by the Fire 
Association of New York, in liquidation, 

—Frank D. Lyons has been elected president and C, E. Pebets secretary 
and treasurer of the Nebraska Field Club. 

—The Richmond Mutual of Richmond, Va., is to be a stock company with 
participating policies and limited dividends. 

—Elias Hewett of Marshall, Mich., has run up against the law prohibiting 
placing insurance in unauthorized companies, 

—Richard P. Moore of New York, employed by the German-American as 
surveyor, died last week, aged sixty-four years, 

—The Minneapolis Mutual Life, organized about a year ago, has decided 
to reinsure in the Fidelity Mutual of Philadelphia. 

—We learn from The Insurance Herald of the amalgamation of the 
United Fire and the Palestine insurance companies, 

—Charles Muller and Julius Richter are under arrest at Flushing, L. [., 
charged with burning Stimmel’s hotel at Whitestone. 

—Franklin Greene, formerly president of the Prescott of Boston, which 
retired in 1888, died last week, aged eighty-six years. 

—lIt is stated that the German Mutual of Cincinnati has $19,000,000 at risk 
in a district comprising about ten blecks in its home city. 

—G. S. Sartin of Rocky Mount, S. C., has removed to Richmond, Va., and 
taken the general agency for Virginia of the Home Life. 

—Bradbury & Co. of New Orleans are reported to be anxious to write on 
special hazards and pay large commissions for the privilege. 

—Directors will be elected by the Sun Mutual of New Orleans on Decem- 
ber 4, and by the Crescent of New Orleans on December 11.: 

—A new fire insurance company is to be organized at La Crosse, Wis., if 
the increase in rates isnot suspended. So says the board of trade. 

—Geurge W. Stickney, a Washington (D.C.) insurance agent of high 
standing heretofore, is reported as missing, with liabilities of $20,000. 

—The Mechanics and Traders and the Teutonia of New Orleans will 
withdraw their Massachusetts and Rhode Island agencies on December 31. 


—A prospectus of the Underwriters Moral Hazard Bureau, which is being 
promoted by Simeon Toby of New Orleans, will be issued within a few days. 


—Agents of the Phoenix of Hartford have been requested to learn more 
definitely, if possible, the causes of fires in which the company is inter- 
ested, 

—A bill to place individual underwriters under the operatio= of the insurance 
law has been introduced in the Georgia legislature. It is aimed at the 
Lloyds. 

—The International Land Title Insurance Company, Evansville, Ind., has 
been incorporated by John Coker (president), and others, 
$100,000, 


Its capital is 


—Jerome Ingalls, of the late firm of Boardman & Ingalls, Lynn, Mass., 
has taken C. W. Collins into partnership, under the firm name of Jerome 
Ingalls & Co. 

—A meeting of the Philadelphia Fire Underwriters Association will be held 
to-morrow to consider the proposed compact. Officers will be \chosen 
December 18. 

—The attention of life insurance men is called to the advertisement in 
another column for a superintendent of agents for a large industrial life insur- 
ance organization. 

—Incendiaries have been getting in some work at Fall River,Mass., and 
at Memphis, Tenn. The fire losses in the past two weeks at the latter city 
amount to $750,000. 

—It is reported that a new fire insurance company is to be organized at 
Huntsville, Ala., by F. A. McCarroll, general agent of the Mechanics and 
Traders of New Orleans. 

—Emil Weber, secretary of the Germania Fire of New Orleans, died last 
week, He had been in the service of the company in various capacities since 
1866. Mr. Weber was forty-eight years of age and had many friends, both 
in business and social life. We extend our sympathy to his family. 


—A dispatch from Washington says: ‘‘ Acting Secretary Curtis has refused 
to permit a lien to hold upon freight now in the custom house at New York 
for damage sustained from fire by the vessel which brought the freight from 
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abroad. He holds that liens for freight are recognized by law, but no author- 
ity exists for the filing of or detention of goods under liens for general 
average. 

—Thomas F. Powers has been appointed receiver of the American Steam 
3oiler Insurance Company of New York, He was required to give a bond 
of $50,000, 

—‘‘ Austin (Tex.) Progress,” in a recent number, shows up the National 
Savings and Loan Association of Austin, one of the numerous brood 
of bond investment schemes, 

—Three suits against the Hekla of St. Paul, which reinsured in the defunct 
St. Paul German, have been begun by R. L. Hall to recover $2265, under 
three policies in the company. 

—New York city’s death rate per 1000 for the week ending November 18 
was 16.66, being the lowest ever recorded in the city’s history. There were 
but 612 deaths during the week. 

—T. J. Burtch of Hutchinson, Kan., who was convicted of soliciting insur- 
ance for the Washington Union of Cleveland, which was not licensed in the 
State, has been fined $500 and costs. 

—The American Surety Company on Tuesday last bought the lot at the 
corner of Pine street and Broadway, New York, for a sum approaching 
$400,000, being at the rate of over $282 per square foot. 

—The statements made by Dugald Graham in bringing suit against the 
Mutual Life are characterized, so far as they reflect on the company, by 
Julian T. Davies, the latter’s counsel, as absolutely false. 

—We regret to learn that J. S. Gaffney, superintendent of agencies for the 
United States Life, has been seriously sick with pneumonia at the Louisville 
Hotel in Louisville, Ky. We trust that his recovery will be rapid. 

—The Continental Insurance Company figures out its rate on its new 
building at Nos. 44 to 48 Cedar street, New York, according to the Univer- 
sal Mercantile Schedule, to be 11.92 cents for 50 per cent insurance, and 8.25 

’ cents for 80 per cent insurance for one year, or 33 cents for five years, 

—William F. Lange of Brooklyn, N. Y., who was indicted for attempting 
to swindle the John Hancock Life out of $125, was found guilty. Tis wife 
was acquitted on the same charge, but was rearraigned the next day in New 
York on a charge of attempting to defraud the Mutual Life out of $3000. 

—Owing to the stringent measures which are being taken, or are under 
consideration in various parts of the country to secure the prompt collection 
of fire insurance premiums, it is quite possible that the annual statements will 
show a smaller amount of outstanding premiums than for many years past. 

— The Commonwealth Mutual Life Insurance Company of Pennsylvania is 
a new assessment life office in Philadelphia. Its officers are: Rufus Rood, 
president ; W. F. Hoffman, vice-president and treasurer ; Thomas Hoffman, 
secretary ; Joseph W. Stewart, actuary, and Thomas J, Morton, M. D., med- 
ical director. 

—The New York Board of Fire Underwriters has authorized its president 
to communicate with the Governor of New York requesting his influence in 
obtaining legislation forbidding the wiring of buildings by persons not duly 
licensed by some board of control appointed for the purpose of testing their 
qualifications. 

—aA certain John Jones sues the Sun Life of Louisville to recover $26.20, 
the amount of premiums paid by his wife for insurance procured upon his 
life without his knowledge. A local newspaper makes the following comment 
on the case: ‘*‘ Johnny will come pretty near getting his dough back again as 
these cases invariably go against the company.” 

—Concerning the rumor that an examination of the Burlington Insurance 
Company of Burlington, Ia., had been requested, we are informed by the 
president that, on its coming to his knowledge, he wired State Auditor 
McCarthy inquiring if it was true. He received the following reply: ‘‘ No 
person has asked for an examination.” This ought to lay at rest the rumor, 
which is believed to have been started in Chicago. 

—The seaboard department of the Manhattan Life has been placed under 
the control of the firm of Halliday & Cook. F, H. Halliday has been 
actively connected with the seaboard department of the New York Life for 
some time past, and Charles F. Cook comes from the West, where he 
achieved an enviable reputation as a business getter. The new firm will 
strive to turn in a large share of business to the old Manhattan. 


—Henry K. W. Patterson, a Washington (D. C.) insurance man, was con- 
victed in the police court of carrying on his business without a license, and 
applied to the District Supreme Court for a writ of habeas corpus, on the 
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ground that the police court had not jurisdiction in such cases. Justice Hag- 
ner sustained this contention, and dismissed Patterson, whereupon the Dis- 
trict, through the marshal, has taken the case to the Court of Appeals for 
final decision. 

—At the sixth meeting of the ninth session of the Insurance Institute of 
New South Wales a paper was read by T. D. Richards entitled, E‘ectricity 
as a Fire Hazard. We appreciate the compliment paid THE SPECTATOR in 
the numerous extracts from its columns which appeared in the paper. 


—An action of Gustave Myers to recover $1361 from the Alliance Insur- 
ance Company for damages by fire to a stock of goods at 354 Broadway, 
Brooklyn, was dismissed by Judge Gildersleeve of the Superior Court last 
week. It was charged in this case and in two others which are pending in 
the United States Circuit Court, and which grew out of this fire, that lives 
and property have been menaced for several years by a set of firebugs, of 
whom the plaintiff is alleged to have been one. 

— Publications received.—‘‘ Report of Insurance Commissioners of Ver- 
mont, 1893 ;”” ‘‘ Biennial Report of the Auditor of West Virginia for the 
Years 1891 and 1892;” ‘‘ Insurance Report of the Auditor of State of 
Indiana for the Year ending June 30, 1893 ;” ‘*‘ North Dakota Insurance 
Report for 1892 and Advance Reports for 1893.” ‘‘ Preliminary Insurance 
Report of South Dakota for 1892 ;"’ ‘t How is Your Surplus?” by W. H. 
Frazier; ‘‘ Report of Auditor of Public Accounts of Nebraska for 1892.” 


—The leading article in Worthington’s Magazine for December is written 
by Hon. S. G. W. Benjamiu, upon the Life Saving Service of the United 
States, than which no other institution of the nineteenth century more 
emphatically displays the humane and philanthropic spirit of modern civiliza- 
tion. This efficient organization extends its benevolent labors along the 
entire length of our ocean and inland coasts, saving annually hundreds of lives 
and millions of treasure. The life saving service began its work in 1837, but 
it was not until 1878 that Congress was induced to make an appropriation 
that placed the service upon an efficient basis, and provided something like 
adequate equipment for overcoming the horrors and losses of shipwrecking. 
The story of peril and disaster, of heroic effort and success is vividly told by 
Mr. Benjamin. Many of the illustrations which accompany it are from 
instantaneous photographs taken of the crews in active service in the summer 
of the present year. ‘‘ One of the Forty-niners ” is the title of a new serial 
story by Mary A. Livermore, which is begun in this number. ‘‘ A Day with 
the Pueblos” is described by John H. Whitson, Several short stories and 
essays add to the interest of this magazine, which give promise of outdoing 
its first year’s record in 1894. 


AGENCY APPOINTMENTS. 


—C. B. Sullivan, special agent for the Columbian of Louisville. 

—J. S. Hand, district agent for the Kansas Mutual Life, at Topeka. 

—W. T. Lambert & Co., agents for the Palatine, at Henderson, Ky. 

—Fred W. Clarke & Co., agents at Owensboro, Ky., for the Palatine. 

—John Cogan, manager at Duluth, Minn., for the Union Mutual Life. 

—C. R. G. Johnson, agent for the Connecticut Fire, at Montreal, Can. 

—F. D. and F. H. Weed, agents for the German American, at Omaha, Neb. 

—Clark & Thomas, agents for the Prussian National, at Bowling Green, Ky. 

—Halliday & Cook, managers of the Seaboard Department of the Manhattan 
Life. 

—Edmund Gardner, special agent for the Sun of London, for Ohio and West 
Virginia. 

—Kinnaird & Twiss, agents for the St. Paul Fire and Marine, at Middlesbor- 
ough, Ky. 

—Ravenel, Johnson & Robertson, sole agents for the Pennsylvania Fire, at 
Charleston, S. C. 

—Fred S. Brooks, special agent for the Sun of London, for Illinois and Iowa, 
headquarters at Chicago. 

—George Mel, resident agent for the Scottish Union and National, for Oaklard 
and Alameda county, Cal. 


AUTOMATIC SPRINKLER NOTES. 


—Grinnells put out a recent fire in the Elder building at Lynn, Mass. 

—A thermostat automatic alarm system will be placed on the Old Colony line 
steamer Priscilla. 

—The Kerstetter heads with which the printing plant of W. B. Burford of 
Indianapolis was equipped operated satistactorily, but the city water supply was 
insufficient to enable them to control the fire. 

—The General Fire Extinguisher Company has received the following com- 
munication from the Denver Paper Mills Company: Gentlemen—In answer to your 
favor of November 21 take pleasure in stating the only case of fire that has ever 
occurred at the Denver paper mills p.ant was immediately extinguished by Grin- 
ne!l sprinklers. In January last a lamp tipped over into a pile of waste paper near 
the calenders of the paper machines. The flames blazed up at once, and two 
sprit kler heads were immediatevy released, putting out the fire without any assist- 
ance before it had time to even char the floor or do any other damage. o claim 
was made upon any insurance company, as the damage was too slight to justify it. 

Yours very truly, JAMES H. PLATT, President. 
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Figency Wants. 





ANTED— ACCIDENT INSURANCE AGENTS. 

E. E. Crapp, Manager of the accident insurance department of the FIDELITY 

AND CASUALTY COMPANY for the States of New York, New Jersey, Massachusetts 

and Rhode Island, will pay liberal commission to good agents in those States. Office 

45 Pine Street, New York City. 

As I am making a special effort to secure the accident business in your vicinity, agents 

who have such business to place would do well to apply at once, 
E. E. Crarp, Manager, 45 Pine Street. 








ANTED—A MANAGER OF AGENTS. 


A large and successful Industrial Life Insurance 
Company desires to secure the services of an inSurance 
man who has had wide experience in the field and has been 
a successful handler of agents. He should bea man of more 
than ordinary ability, capable of originating ideas and plans 
for the advancement of the Company, and to assist his 
agency force in coping with competition. 

Address, “AGENCY MANAGER,” 
Care THE SPECTATOR. 


[ Thursday 











Figencp Wants. 








oo ADVANTAGE OF THE HARD TIMES BY 

selling the Renewable Term and Partnership Policies of the Fidelity 

Mutual Life of Philadelphia. Large commissions and quick sellers. Write, 
BRIGGS & DALY, 38 Wall Street, 


New York City Managers. 


ISCONSIN DEPARTMENT OF THE NATIONAL 
LIFE INSURANCE CO. OF VERMONT. 


This is a good field for good men. The Company offers liberal terms to men of push 
and integrity. Our guaranteed, cash value policies sell at sight. 


Write to JAMES B. ESTEE, Manager, 


Mack BLock, MILWAUKEE, Wis. 








_——— 


IVE, RELIABLE MEN CAN MAKE MONEY AS 


Special, General or Local Agents in the Great Northwest with the 
SECURITY MUTUAL LIFE ASSOCIATON. 


G2" Attractive Policies. 2 Liberal Contracts. 


LeonaRD K. THompson, Manager N. W. Department, 802-6 Guaranty 
Loan Building, Minneapolis, Minn, 





GF? S. OBEAR, ATLANTA, GA., 


District Agent North Georgia and Alabama, Travelers Insurance Co. 
Good Agents wanted to whom first-class Contracts will be offered, This is the best 


field for work in the South. 





G F. SCHILLING, MANAGER ILLINOIS AGENCY 


Germania Life Insurance Company, wishes good men in Chicago and State 





Will pay liberal commissions. 
G. F. SCHILLING, Manager, 


Room 416, No. 79 Dearborn Street, Chicago. 


‘NSURANCE RIGHTS, ISSUED ONLY BY THE 
National Life Insurance Company of Montpelier, Vt., is the most im- 
proved form of life insurance. Provides LARGER TOTAL RENEFITS than any 
other Company. Gives COMPOUND INTEREST INVESTMENT. Good positions 
open for good men. 


FRANK C. MANN & CO., General Managers, 
21-22-23 ELwoop BLock, Rochester, N. Y. 











THE NATIONAL MUTUAL INSURANCE CO. 


WORLD BUILDING, NEW YORK, 


In addition to its regular business will insure under average lives 
AVERAGE and pay the full amount of the policy. The Adjusted Rate Plan 
is an entirely new feature in Life Insurance. The rate charged 
corresponds with the risk assumed, the same as in Fire and 
arine Insurance, ‘Ihe nearer the applicant approaches the 
r standard of a first-class risk, the less the cost, 
LIVES. Send for Circulars, General and Special Agents wanted. 
WE HAVE RECENTLY ISSUED A NEW CATALOGUE OF 
SEND TWO-CENT STAMP FOR COPY. 
THE SPECTATOR COMPANY, 
New York, N. Y. 











oe DEPARTMENT OF MICHIGAN OF THE 
HOME LIFE INSURANCE CO., 
FOR NORTHERN AND CENTRAL INDIANA, 
NORTHWESTERN OHIO AND ONTARIO, 


S. F. ANGUS, Manager, Detroit, Mich. 





HE IOWA DEPARTMENT OF THE MUTUAL 
LIFE INSURANCE COMPANY OF NEW YORK 
Desires to contract for a few good men to occupy districts in the State. Correspondence 


with reliable men solicited, 
FLEMING BROS., Managers for Iowa, 


Des Moines, Iowa. 


EQUITABLE LIFE ASSURANCE SOCIETY, DEPARTMENT OF 
WASHINGTON AND NORTHERN IDAHO. 


ANTED: ACTIVE, ENERGETIC, CAPABLE 
Solicitors. Only men of character and integrity need apply. 
Liberal contracts and unequaled territory. 


W. J. MORPHY, Manager, 
SEATTLE, WASHINGTON 





O YOU EVER WRITE ANY LIFE INSURANCE? 


Don’t yoy find good, insurable risks, who are turned down or postponed, because they 

do not measure up to some cast iron standard laid down by some dyspeptic Medical Director ? 

Find out what the National Life of Hartford will do for them, if they are good, insur- 
able risks. 

The National is no experiment. Jt is fully onits feet, and has now $15,000,000 insurance 
on its books, with assets of $3,000,000.00 and has the largest ratio of assets to liabilities of 
any life company doing business in this country. Best equipped company for agents. 

rite for information to BkyAN McCuLten, Jr., Manager South Eastern Department 
Richmond, Va., and largely increase your income thereby. 


ANTED.—GOOD ACTIVE, RESPONSIBLE 
Agents in Iowa, South Dakota, Northern Nebraska, and Cook County, Illinois, 


to write Insurance for the old reliable New York Life Insurance Company. It will be to 


your interest to learn the Commissions paid to Agents before contracting with any othe: 
Company, To the right men who can show good business records, liberal contracts will be 
granted. Splendid territory yet unoccupied. Call upon or address, 

GILBERT A. SMITH, Manager, 
Room 417 Rookery Building, Chicago, Il]., or Room 16, Peavey Grand, Sioux City, Iowa 





RAVELING APPOINTMENTS FOR SOME OF 


the United States will be granted to a few first-class Life Insurance Solicitors. None 
but men of the highest personal character and business experience need apply. Satisfactory 
references required, Address, 


DEPARTMENT SECRETARY, 
Best Company, 
P. O, Box 194, New York City, 














